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Disclaimer INFINIC

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or
accuracy of this document.

This document includes certain “forward-looking statements” which are not comprised of historical facts. Forward looking statements include estimates and statements that describe
the Company’s future plans, objectives or goals, including words to the effect that the Company or management expects a stated condition or result to occur. Forward looking
statements may be identified by such terms as “believes”, “anticipates”, “expects”, “estimates”, “may”, “could”, “would”, “will”, or “plan”. Since forward-looking statements are
based on assumptions and address future events and conditions, by their very nature they involve inherent risks and uncertainties. Although these statements are based on
information currently available to the Company, the Company provides no assurance that actual results will meet management’s expectations. Risks, uncertainties and other factors
involved with forward-looking information could cause actual events, results, performance, prospects and opportunities to differ materially from those expressed or implied by such
forward-looking information. Forward looking information in this news release includes, but is not limited to, the Company’s objectives, goals or future plans, statements, exploration
results, potential mineralization, the estimation of mineral resources, exploration and mine development plans, timing of the commencement of operations and estimates of market
conditions. Factors that could cause actual results to differ materially from such forward-looking information include, but are not limited to failure to identify mineral resources, failure
to convert estimated mineral resources to reserves, the inability to complete a feasibility study which recommends a production decision, the preliminary nature of metallurgical test
results, delays in obtaining or failures to obtain required governmental, environmental or other project approvals, political risks, inability to fulfil the duty to accommodate First
Nations and other indigenous peoples, uncertainties relating to the availability and costs of financing needed in the future, changes in equity markets, inflation, changes in exchange
rates, fluctuations in commodity prices, delays in the development of projects, capital and operating costs varying significantly from estimates and the other risks involved in the
mineral exploration and development industry, an inability to predict and counteract the effects of COVID-19 on the business of the Company, including but not limited to the effects
of COVID-19 on the price of commodities, capital market conditions, restriction on labour and international travel and supply chains, and those risks set out in the Company’s public
documents filed on SEDAR. Although the Company believes that the assumptions and factors used in preparing the forward looking information in this news release are reasonable,
undue reliance should not be placed on such information, which only applies as of the date of this news release, and no assurance can be given that such events will occur in the
disclosed time frames or at all. The Company disclaims any intention or obligation to update or revise any forward-looking information, whether as a result of new information, future

events or otherwise, other than as required by law.

Szabolcs Orban, MSc, EFG, EurGeol (#1883) is Vice President of Exploration for Infinico Metals Corp and Qualified Person as defined by NI 43-101. Mr Orban holds a BSc (Hons) in
Geology and MSc degree in Geochemistry, Mineral Exploration, Petrology and Mineralogy. He is a Qualified Person, as defined by NI 43-101 and has over 8 years of experience in the
exploration sector working across Europe and North America. Mr Orban has extensive experience planning, budgeting, and executing complex exploration programs, including multi-
rig drill campaigns and regional geophysical surveys. He has worked on a variety of projects and commaodities including epithermal gold, ortho-magmatic nickel, and sediment-hosted
copper.
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A Discovery Focused Critical e cone

Metals Explorer

o Infinico Metals is focused on critical metal (nickel, copper, cobalt & lithium) exploration in the
province of Québec

o We conduct exploration with the objective of making economic discoveries which create value

o Strategically targeting technically, environmentally and socially robust projects which can be
turned into mines when the discovery is made

o If our targets don’t deliver we move on and bring forward other projects
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A Discovery Focused Critical

Metals Explorer

Infinico Metals is exploring to make
discoveries. The power of discovery transcends
markets and metal prices

High-grade magmatic nickel sulphide deposits
are particularly attractive

o Quick to get from discovery to production
o Relatively low start up CAPEX
o Clean and simple mineralogy for processing

o Small surface footprint and low impact

o Provide a suite of critical minerals (Ni, Cu,
Co, Pt, Pd)
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Management & Directors

Tom Panoulias
Executive Chairmen

Capital markets professional

Ex-Echelon Wealth Partners,
Fraser Mackenzie, Dundee
Capital Markets

Raised over $1 billion for
issuers in the mining sector
and advised senior
management teams on
numerous merger and

acquisition transactions.

Sam Walding
CEO

7 years mineral exploration
experience across Europe
and North America and 2

years in the Australian mining

sector

President Plethora
Exploration Corp.

8 years in the British Army
developing strong leadership,
strategy, and operational
skills

M.Geol (Hons) in Applied and
Environmental Geology
(Leicester University, UK)

Szabi Orban

Vice President
of Exploration

Qualified Person, as defined
by NI 43-101 with over 8
years of experience in the
exploration sector working
across Europe and North
America

Extensive experience
planning, budgeting, and
executing complex
exploration programs

BSc & Msc (Hons) in geology

Douwe van Hees
Director

Co-founder and fund
manager of Plethora Private
Equity which focuses on
investing in early stage
“grassroots” natural resource
projects over the globe

The fund aims to advance
these projects from the
conceptual to the discovery
stage

Dan James
Director

25 years mineral exploration
experience across Africa,
Europe, and North America

COO of Plethora Private

Equity. Previously President
of Medgold Resources (TSX-
V:MED) from 2012 to 2019.

BSc (Hons) in Applied
Geology (Portsmouth
University)
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Perry Ing, CPA, CFA

Director

25 years experience in
Canadian mining industry

Previously CFO of Kirkland
Lake Gold, McEwen Mining

Chartered Professional
Accountant

CFA Charterholder
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Corporate Structure INFINIC

Capital Structure Key Share Holders (% outstanding shares)

(4)Last updated March, 2024

Common Shares
Warrant!
Options

Fully Diluted

Market Capitalization?

Working Capital3

(1)C$0.15 warrant expire Nov 15, 2025

(2)Last updated March 20, 2024
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Project Overview & Jurisdiction

| )

o Two projects located in Québec: Nicobi and Dalhousie

o Both projects are within a 3-hour drive of Val-d’Or with near-by rail Québec

roads and power infrastructure. Both projects are fully road e

accessible

3 Matagami
*"'5‘"' nfinico Projects °

o The Nicobi project is located 54 km ENE of Lebel-Sur-Quévillon and Dathousie ["v] RN

61 km SE of the Dalhousie project .ij;] Wt vor Québec City_
o The Dalhousie project is located 53 km ESE of the town of v /

Matagami and 60 N of Lebel-Sur-Quévillon.

Nicobi
v

o Projects located in the south James Bay region of Québec on Crown ﬁ

Land. Both are within the Eeyou Istchee James Bay North
Agreement signed in 1975 and categorised as “Category Il
Territory" land

Lebel-sur-Quévillon /2.
¥

o No mining or exploration restrictions on either property




Nicobi & Dalhousie Option Terms

Nicobi Project Terms

Dalhousie Project Terms

RN

METALS CORP\,

‘ Cash ‘ Shares ‘ :xplora.tlon
xpenditure
On signing N/A 1,500,000 N/A
First Anniversary $25,000 1,500,000 N/A
Second Anniversary $50,000 1,000,000 N/A
Third Anniversary $600,000 1,000,000 $4,000,000 (by the third
anniversary)

Infinico has the right to acquire 100% interest in each of Ressources
Broadback Inc. and Julie Gadoury claims consolidating the Nicobi

Project

- $675,000 in total cash payments

- Issue 5,000,000 common shares over 3 years

- Issue an additional $250,000 worth of shares
- Exploration expenditure commitment of $4,000,000 over 3

years

- 2% Net Smelter Return with 1% buyback for $1.5m payable

anytime

‘ Cash ‘ Shares ‘ Explora.tlon
Expenditure
On signing $100,000 1,000,000 N/A
First Anniversary $100,000 N/A $1,000,000 (by end of 2024)
Second Anniversary $300,000 1,000,000 $1,000,000 (within second
12-month period)
Third Anniversary $500,000 1,000,000 $2,000,000 (within third 12-
month period)
Fourth Anniversary $500,000 1,000,000 $2,000,000 (within fourth 12-

month period)

Infinico has the right to acquire 100% interest in the Dalhousie
Project from Globex Mining Enterprises Inc. under the following

terms:

- §1,500,000 in total cash payments

- Issue 4,000,000 common shares over 4 years

- Exploration expenditure commitment of $5,000,000 over 4

years

- 3% Gross Metal Royalty with 1% buyback option for S1m
payable anytime




Nicobi Ni-Cu Project

The Nicobi property is 59.52 km? in size and
comprises a series of mafic and ultramafic
rocks, referred to as the Nicobi Intrusive Complex,
within the Abitibi sub-province

Mineralization outcrops in small rusty patches in
mafic-ultramafic rocks within the property,
however the area is largely undercover and
unexplored

There has been 6 main periods of work on the
property from the 1960’s through to the 1990’s

Numerous nickel showings over ~2.5 km strike,
some of which never tested

*Results are historical, and the QP of the Company has not verified the

validity of the data or seen the historical drill core. Results are reported Airl bor 'ne Magn etics & Historic

as described in historic technical reports and notes

METALS CORP\/

Historic surface showings
trending to the northwest
and EM anomalies

Location of Nicobi
drilling

Magnetic trend continuing
to the southwest

Legend

D Nicobi Claim Package 0 2 4 km
& Historic Nickel Surface Showings

Map of the Nicobi Project with

Surface Nickel Showings




Nicobi Historic Work

In the 1960s historic drilling focused on a small area of
the property, defining a non-compliant resource

Following the initial discovery in 1960 several small
scout drilling campaigns targeted the immediate area

Best historic drill results of 37.61 m @ 0.89% Ni &
0.75% Cut

Infinico’s 2024 drill program significantly upgraded the
historic mineralization intercepting 51.94 m at 1.37%
Ni

BHEM conductors identified in the 2024 program
leave mineralization open at depth and to the north

N\
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Legend
O 1960 - Noranda Grid O 1984 - AMTEC
. . . R O 1960 - Noranda Step Out 1990 & 1991 - Minorca Resources
Plan Map O_f the NlCObl Pra.leCt ShOWlng O 1962 -INCO / Noranda A Showing = Drill Direction

——

Historic Drilling, Surface Projection of INCO / Noranda - A Showing |

Mineralization and 2024 Infinico Drilling

~

1963 -
1966 -
O 1976-

'} Surface Projection of Nicobi

. ~7 Mineralization from Historic Drilling
Peerless Noranda Mines INCO

RXH surface Ni-Cu Showing
UMEX Drilling

Historic surface showings
extending up to ~2.5 km to the
northwest

\%
-
>
- o) \0
o \®
i \
AN
o
R R
N NIB_24_001
{ ° §®D oo \  51.94m at 1.37% Ni, 0.38% Cu, 418 ppm Co
\ a g \ci)\ S o ——1  &0.16g/t 2PGE from 6.10 m
]
(o]
\~.,g\__o_j_g_§%\ai__/
. . NIB_24_001
*Results are historical, and the QP of the Company has not - - =
verified the validity of the data or seen the historical drill core.
Results are reported as described in historic technical reports A
and notes (Refrences:1, 2, 3, 4 & 5).
0 25 50 m
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Nicobi 2024 Drilling SERINAS

420000 420500 421000

MLEM_MP1 - Untested
conductivity feature 250
m NNW of known
mineralization NB24-05 _P2 - Highly
conductive off-hole

plate 100 m N of

known mineralization
NB24-02_P1- | :
Large conductive D FLEM_F1 - NE along strike

- from known mineralization
feature coincident P ’
. . with similar conducive
with magnetic

o Five boreholes totalling 1,100 m targeting the thickness of
the mineralized body and stepping out to the north and
northwest

characteristics

o 51.94 m at 1.37% Ni, 0.38% Cu, 418 ppm Co & 0.16 g/t i \ | T x i
2PGE from 6.10 m
o Including: 2.36 m at 7.36% Ni, 0.28% Cu, 1701 ppm Co
& 0.85 g/t 2PGE g NE2403 18 r2E
i @X e i, W
. ) % Q known mineralized body §
o Average nickel tenor of 8.2% over the 51.94 m intersect and - e ——— e g

conductive features associated ,

U p to 1 O . 5 % with the edge of a magnetic /

high /
/ Magnetic anomaly
/ .
representing the

. . . . 7 contact between
o massive to semi-massive and net-texture pyrrhotite- K mafcost ok
. . . . . . and country rock
pentlandite-chalcopyrite sulphide mineralization -
Legend =
O 2024 Drill Collar METALS CORP
o Untested off hole BHEM conductors and surface EM —— 2024 DrillTrace
[_] BHEM Condcutive Features
COI"Id uctors [ ] SWML EM Conductive Features A
FLEM Conductive Features o 00 A00m
_____ . I —
{___1 Surface Projection of Mineralization D B3 Tz 8N

Map displaying Infinico’s phase 1 2024 drill program and surface and BHEM conductors
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Nicobi 2024 Drilling

NBI_24_003
53.95m @ 0.33% Ni,
0.22% Cu, 115 ppm Co

NBI 24 001 Modelled Mineralized D‘?W" Ii!ung'e of ENE
51.94m @ 1.37% Ni, Body (Historic drilling ;mneral:zatlon to
0.38% Cu & 418 ppm Co & Infinico 2024 / ootwall contact

; pp! drilling) ) untested through drilling

FLEM_F1 - NE along strike
from known mineralization
with similar conducive
characteristics

eS‘ed
ot

ot
e e
(',0 e’ o
o N

MLEM_MP1 - Untested
conductivity feature 250
m NNW of known
mineralization

NB24-02_P1—
large conductive
feature coincident

Modelled Granite Y Z
Footwall. Footwall contact with magnetic
remains untested in ENE trend to the SW
down plunge 003 .
NB24-05 _P2 - highly
conductive off-hole

plate. Un-drilled

BI_24_005

Historic Drill Traces

[ 0:2%to 0.4% i grade shell

D 0.4% to 1.0% Ni grade shell Plunge +14
Azimuth 217

D Granite Scale (m)
o 50 100 150 200 Infinico 2024 Drill Traces

3D Leapfrog model looking southwest displaying the modelled Nicobi mineralization, all historic drilling, Infinco’s 2024 phase 1 drill -
Hole NBI-24-001 - Massive pyrrhotite-pentlandite with

coarse grained pentlandite and minor stingers of
chalcopyrite, from a 1.36 m sample that returned 8.08%
Ni, 0.19% Co, 0.23% Cu, and 0.85 g/t Pt+Pd

program, and conductive features identified in BHEM and surface EM surveys.
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Nicobi Regional Targets SRR IN IS

416000 417000 418000 419000 420000 421000 422000
. 5465000
o Re-modelled and screened Anglo American 2015 EM survey
and MetaTEM survey generated numerous targets in the same
geology across a 2.5 km strike directly adjacent to the 2024 N Itrusiv complex —t -
HIH - plates to the
d rl | | I ng Re-modelled and north
screened SWML -
Maxwell plates across 2
: s Lok ot - . Nonewr
o Immediate targets to follow up on to the north of 2024 drilling 5463000 el i
of NBI_24_005
\. J -
o Magnetic trend continues to the west and southwest and b,
remains untested with EM and drilling Y - - :
. . . . . . e vl
o Considerable potential to expand known mineralization in the 4 =
immediate vicinity and step out considerable distance testing e of 015 Arlo e
new targets
0000 comtinues tothe
southwest
B
5459000 [ claim Outline
A Extent of 2015 Anglo American SWML EM Survey
- Re-modelled SWML Maxwell Plates
P f f kg 2024 Dirill Collars
| I
5458000 © Reported Historic Nickel Showings

Map of the northern part of the Nicobi claim block displaying total magnetic intensity and regional EM targets




Geological Map of the Dalhousie
Project with Historic Surface

Showings and Drilling

9.0 m @ 0.4% Ni, 0.6% Cu,

*Historic drilling

9.0 m @ 0.5% Ni, 0.34% Cu,

*Historic drilling

Spodumene Pegmatite

4.45% Li20 in outcrop\

Legend
D Dalhousie Claim Package Gabbro
AEM Conductive Features Mafic Dyke
— Pegmatite Leucogabbro
I sulfide-bearing Pyroxenites Gabbro and magnetite
Amphibolite Gabbro and pyroxenite
0 i 2 km
|

Undrilled conductor 0.87% Ni
*Historic rock chip

Undrilled conductor O
0.85% Ni, 0.34% Cu, 0.1% Co
*Historic rock chip

i / *Results are historical, and the QP of the

Company has not verified the validity of the

data or seen the historical drill core. Results

are reported as described in historic O
technical reports and notes

6 Rioux, L. 2015. Compilation Propriété

\ / Dalhousie. Internal Report.

Undrilled conductor O
1.11% Ni, 2.14% Cu, 0.12% Co
*Historic rock chips

1.0 m @ 0.5% Ni & 0.7% Cu
/ *Historic drilling

- Undrilled

.

conductors

[T—7.6m @ 1.8% Cu
*Historic drilling

™~~10.0 m @ 0.9% Ni & 0.6% Cu
*Historic trenching

™~ Undrilled

conductors

Dalhousie Project

The Dalhousie property is 17.3 km?2in size and hosted in the Bell River
Complex, which is characterized by layers of anorthosite, gabbro, and
pyroxenite and is located at the northern margin of the Abitibi belt

Lithium bearing pegmatite identified in for the first time in November
2023. Grades up to 4.45% Li20

Within the mafic-ultramafic sequence, chalcopyrite, pentlandite and
pyrrhotite are commonly observed outcropping in the pyroxenite bodies
with grades up to *1.11% Ni, 2.14% Cu, & 0.12% Co in historic rock chip

samples®

Limited historic drilling from the 1950’s through to the 1980’s identified
Ni and Cu mineralisation associated with the pyroxenite bodies at depth

Historic electromagnetic geophysical surveys identified numerous
conductive features coincident with Ni-Cu sulphide mineralization and
pyroxenite bodies

The conductive features remain largely untested with drilling, despite
being coincident with mineralization and target geology
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Dalhousie Lithium

K28405 - 1.37% I.le

o Lithium pegmatite identified for the first time in _mmm%uzo »

November 2023. Area remains un-mapped and e\
unexplored for lithium

o Grades up to 4.45% Li20. Six samples collected over a
110 metre strike

Table 1. Assay results from the November sampling program

Sample ID | Sample Type Li,O* (%)

K28401 Rock Chip Pegmatite

K28402 Rock Chip Pegmatite 1.59 333 44.8

K28403 Rock Chip Pegmatite 4.39 59.4 107.6

Dalhousie Project

Legend
K28404 Rock Chip Pegmatite 4.45 32.9 57.5 3 Dathousie Claim Package N
@ Rock Chip Outcrop Samples A |\
K28405 Rock Chip  Pegmatite 1.37 91.9 68.6 —— R T
0 25 50m
K28406 Rock Chip Pegmatite 3.91 75.4 57.0 T

NAD 83 / UTM Zone 18N

*A standard conversion factor of 2.15 was used to convert Li (ME-MS89L) to Li,O values.
**.A standard conversion factor of 1.22 was used to convert Ta (ME-MS89L) to Ta,Os Map displaying the 2023 discovery of the Dalhousie lithium pegmatite and 6 rock chip samples
collected along the strike
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Company Summary

o Infinico Metals Corp. is focused on critical metals (nickel,
copper, cobalt, PGE & lithium) exploration in the province of
Québec

o The company has the option to acquire the Nicobi and
Dalhousie projects. Both projects are fully road accessible
and nearby to rail and power infrastructure

o Drilling in 2024 at Nicobi identified 51.94 m at 1.37% Ni,
0.38% Cu, 418 ppm Co & 0.16 g/t 2PGE from 6.10 m

o Numerous geophysical targets at Nicobi to follow up on to
expand and discover new zones mineralization

o The Dalhousie Project contains a newly discovered lithium
bearing pegmatite with grades of up to 4.45% Li20 and a
minimum strike length of 110 m
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Contact

Sam Walding
CEO
Email: swalding@infinicometals.com

Tom Panoulias
Executive Chairman
Email: tpanoulias@infinicometals.com

Investor Relations
Focus Communications IR
Email: info@fcir.ca

Web: www.infinicometals.com

Address

Infinico Metals Corp.

1030 West Georgia Street - 15th Floor
Vancouver, BC |
Canada. V6E 2Y3

Email: info@infinicometals.com



mailto:info@fcir.ca
http://www.infinicometals.com/
mailto:info@infinicometals.com

.
References INFINIC

1 Minorca Resources Drilling 1990 - 1991, GM 51748 - Assessment Report on the Nicobi Lake Cu-Ni-Co Property, Le Tac Township,
Quebec, NTS 32F/8

2 Rapport de la campagne de dec. 1984 sur le depot nickel-cuivre, propriete Nicobi, GM42818

3 Peerless Canadian Exploration Limited Drill Reports, GM 20038

4Geophysical and geotechnical compilation report on 1980 program, Nicobi lake project, GM 37748
>Journal de sondages au diamant - diamond drill record, GM10502

®Rioux, L. 2015. Compilation Propriété Dalhousie. Internal Report.

e



—

Appendix Nanc

Table displaying assay results from the 2024 drill program
NBI-24-001 N s B Y 2 N v g o i S
From i) SInterval i) Cul) Co  Pt+Pd 'NiEg  °NiT e :
(m) (m) (ppm)  (ppm) (%) (%)
Main 6.10 58.04 51.94 1.37 0.38 418.00 0.16 1.63 8.20
Inc 20.00 25.55 5.55 1.99 0.30 1013.00 0.27 2.30 7.20
Inc 35.54 37.90 2.36 7.36 0.28 1701.00 0.85 7.78 9.90
Inc 44.18 @ 47.90 3.72 2.96 1.03 688.00 0.24 3.58 8.30
Inc 50.15 53.00 2.85 2.69 1.38 600.00 0.24 3.47 7.30

NBI-24-002
Finalizedl No significant mineralization in assay results
NBI-24-003
From i SInterval i) Cul%) Co Pt+Pd  'NiEq NiT
(m) (m) (ppm)  (ppm) (%) (%) i S A
Main | 73.15 = 74.35 1.20 0.23 0.23  310.00 0.07 0.39 5.10 ] 1005 054 U 046700

Main 80.00 81.00 1.00 0.20 0.22 83.00 0.07 0.32 10.10 s ~ s — m———mﬁ—w:-—-—-v—-——-—m-af s
Main 83.00 136.95 53.95 0.33 0.22  115.00 0.08 0.46 10.20 V ‘
Inc 106.50 107.31 0.81 2.47 0.67 510.00 0.10 2.89 8.80
Inc 110.17 110.76  0.59 1.09 0.16  254.00 0.15 1.21 10.30

Image of mineralized drill core from hole NBI-24-001. Boxes contain drill core from 37.0 m to 54.0 m.

NBI-24-004
Finalizedl No significant mineralization in assay results
NBI-24-005
From 5 Co  Pt+Pd 'NiE *Ni T
To (m) Interval i (%) Cul(%) q
(m) (m) (ppm)  (ppm) (%) (%)

Main |191.75 192.07 0.32 0.26 0.09 107.00 0.10 0.32 3.90

2A cut-off grade of 0.2% Ni was applied.

3Recovery is assumed to be 100% as no metallurgical data is available.

4Ni Tenor calculations were performed on samples containing >1% Sulphur using Ni%/(5%/36.5) and averaged across intersects.
Length-weighted average applied; a maximum of 2.86 meters of internal waste included in the calculations.




